VARIABLE ANNUITY
SHARE CLASS DISCLOSURE
Contract Registration:

Product Provider and Product Name:

Deferred variable annuities are offered in different share classes. They may vary in their investment requirements,
surrender charge schedules, and separate account charges. The most common variable annuity share classes are B
share, C share, L share, and Bonus share. In general, the main difference can be understood in terms of the various
surrender charge schedules and annuity mortality expense and administration fees. Listed below are the different
share classes and some characteristics of each:

Class B Shares:




The surrender period may range from 5 to 8 years. A surrender charge is applied if a withdrawal exceeds the
free annual withdrawal amount within the surrender period.
The surrender charge initially may range from 6 to 8% of the annuity's value. The surrender charge typically
decreases until it reaches zero at the end of the surrender period.
The mortality expense and administration fees may be Jess than other share classes.

Class C shares:



They generally do not have a surrender charge.
The mortality expense and administration fees may be more than B shares and L shares.

Class L shares:




The surrender period may range from 3 to 5 years. A surrender charge is applied if a withdrawal exceeds the
free annual withdrawal amount within the surrender period.
The surrender charge initially may range from 7 to 8% of the annuity's value. The surrender charge typically
decreases until it reaches zero at the end of the surrender period.
In exchange for the shorter surrender period, the mortality expense and administration fees are normally
higher than B shares.

Bonus shares:




The surrender period may range from 8 to 9 years. A surrender charge is applied if a withdrawal exceeds the
free annual withdrawal amount within the surrender period. The surrender charge typically decreases until
it reaches zero at the end of the surrender period.
The mortality expense and administration fees may be more than B shares and L shares. Bonus annuities
typically offer an upfront credit based on the amount of the investment. Over time, these higher fees may
reduce or eliminate the benefit of the upfront credit.
Many bonus products may "charge back" or "recapture" all or part of the upfront credit under certain
circumstances. These may include death or surrender of the annuity within a specified period of time, or
conversion of the annuity into an income stream via annuitization. Please be aware of recapture rules for the
particular annuity you are purchasing.
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Contract Enhancements (Riders):

Many annuity contracts have enhancement benefits available to the investor. These enhancements are also known as
riders. Each rider has a cost associated with it which adds to the overall expense of the contract and must be included
in the purchase decision. These additional rider expenses can also have a direct effect on the performance of the
contract.
For contracts that include long-term riders, such as guaranteed income riders, and/or guaranteed death benefit riders,
it generally is not suitable to purchase an L share or C share contract due to the increased internal expenses associated
with those types of contracts.

Other investment considerations:
Variable annuities are generally used for long-term investments and should take into account all expenses incurred by
the investor before making a final determination related to which annuity product best fits the needs and objectives of
the investor as well as which share class best fits the situation.
All of the contract objectives, risks, enhanced benefit options, fees, expenses, and other contract information is
contained in the product prospectus. The prospectus should be reviewed prior to any investment decision or before
sending money. Questions related to any annuity contract should be discussed with your investment professional prior
to investing.
______________________________________________________________________________________

Investor Attestation:
I/We have reviewed, discussed and understand the share class disclosures provided above and differences
between Share Classes.
Based on my/our timeline for this investment, objective and needs, and taking into consideration the information
provided above, I/We have decided to purchase the _____ class variable annuity.

Expense Comparison:

Selected Share Class:

Class B Share

Internal Expenses: (M&E + Riders)

Owner Name:

Owner Signature:

Date:

Joint Owner Name:

Joint Owner Signature:

Date:

Representative Name:

Representative Signature:

Date:

Managing Principal Name:

Managing Principal Signature:

Date:
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