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Money can be the root cause of many relationship issues. From arguing about how much you spend at brunch to 

getting defensive when the credit card statement arrives, finances can drive a wedge between even the most 

loving couples. If you are planning to build a future together - whether that’s buying a home, taking vacations or 

having children — you need to know where your financial worlds align and where they might clash. A healthy 

relationship is one where both parties understand and recognize their respective financial personalities. 

 

Why Financial Planning is Essential for Couples 

Disagreements over money and financial stress can strain a relationship. Financial planning for couples is not 

just about budgeting and saving; it is about understanding each other’s values, setting joint goals and working 

together towards a secure financial future.  

 

1. Alignment of Goals 

When two people enter a relationship, they may have different financial goals. One partner may want to save 

for a home, while the other is focused on paying off student loans. It is important for couples to blend their 

goals and work toward a shared vision that allows them to create a solid financial plan. 

 

2. Avoiding Conflict 

Money issues are one of the leading causes of conflict in relationships. Disagreements can arise over how 

much to spend, where to spend it or whether to save. By setting clear expectations from the beginning, it’s 

possible to reduce stress and minimize financial friction. 

 

3. Building Trust and Transparency 

Money matters are deeply personal, and when partners openly discuss finances, it fosters trust and 

transparency. Financial planning requires both partners to be honest about their incomes, debts and 

spending habits. This openness can strengthen the relationship, as both partners may feel more secure and 

supported in their financial journey. Truthful discussions can also prevent stressful financial surprises. 

 



 

 
 

4. Planning for the Future 

Couples often have long-term goals, such as buying a home, raising children or retiring comfortably. With a 

well-thought-out plan, couples can set aside money for their goals, plan for life’s uncertainties and ensure 

they are on track to meet their financial targets. 

 

How to Navigate Financial Planning as a Couple 

1. Start with a Financial Conversation 

The first step in financial planning for couples is opening the lines of communication. This means having an 

honest conversation about money, including individual debts, financial habits and goals. While this may be 

uncomfortable, it could be an important way to establish a foundation of trust and transparency.  

 

2. Establish Shared Financial Goals 

Once you’ve talked about your individual finances, the next step is to set shared financial goals. Start by 

identifying short-term, medium-term and long-term goals. Short-term goals might include paying off credit 

card debt or saving for a vacation. Medium-term goals could involve saving for a down payment on a house 

or funding a child’s education. Long-term goals may include saving for retirement or building generational 

wealth. 

 

3. Decide Whether to Combine Finances 

One of the first financial decisions for a couple is whether to pool finances or keep them separated. There is 

no right or wrong answer as the decision depends on the couple’s circumstances, dynamics and preferences. 

The key is to find a solution that works best for both partners.  

 

4. Create a Budget 

A budget is the cornerstone of financial planning. Without one, it is difficult to know if you are on track to 

meet your goals. While budgeting may not be as fun as going out to dinner and a movie, it is important to sit 

down together and create a budget that accounts for your income, necessary expenses (such as rent or 

mortgage, utilities, groceries, transportation, insurance, etc.) and savings. 

 

There are many ways to construct a budget, such as the 50/30/20 rule (50% needs, 30% wants and 20% 

savings) or zero-based budgeting, where you allocate every dollar to a specific category. Choose a method 

that works for both of you and review it regularly to ensure you are staying in line with your goals. You can 

use a simple written budget or utilize online resources or apps that can guide the process, such as Quicken’s 

Simplifi, YNAB (You Need a Budget) and EveryDollar. Other resources that can help you understand where 

you are spending your money are year-end credit card statements, online banking apps and other tracking 

apps like Mint. This exercise in budgeting doesn’t need to be exact or stressful – it is simply a way for you to 

understand what money is coming in and what is going out. 

https://simplifi.quicken.com/
https://simplifi.quicken.com/
https://www.ynab.com/
https://www.ramseysolutions.com/ramseyplus/everydollarbrand?msclkid=e22c9e32720e137b4e2af9aa905b8713&utm_source=bing&utm_medium=cpc&utm_campaign=RamseyPlus%20-%20Everydollar%20-%20Branded%20-%20Desktop&utm_term=everydollar&utm_content=Everydollar


 

 
 

 

5. Divide Financial Responsibilities 

Dividing financial responsibilities is essential for keeping you and your partner on track with your financial 

goals. For example, one partner may handle paying the bills while the other manages savings and 

investments. Alternatively, couples may decide to split financial tasks evenly, each contributing to different 

aspects of the budget. Regardless of how you divide responsibilities, it is important to clearly define tasks, 

maintain open communication and ensure that both partners are on board with the plan. 

 

6. Build an Emergency Fund 

Life is unpredictable, and having an emergency fund can provide peace of mind during unexpected 

situations, such as job loss, medical emergencies or major house repairs. Aim to set aside at least three to six 

months’ worth of living expenses in a savings account that is easily accessible. Having an emergency fund can 

prevent couples from going into debt when an unforeseen expense arises. 

 

7. Consider Insurance and Estate Planning 

Part of financial planning includes preparing for the unexpected. This means having the right insurance 

coverage (such as health, life and disability insurance) to protect both partners in case of emergencies. 

Couples should also discuss estate planning, which involves making decisions about what will happen to your 

assets in the event of death. Creating a will, establishing powers of attorney and setting up beneficiary 

designations for insurance policies or retirement accounts are key steps in ensuring both partners are 

protected and their wishes are honored. 

 

8. Learn the Location and Flow of Finances 

When the partnership comes to an end either through divorce or death, it is essential for both partners to 

learn how to access and account for finances. This will help maintain control of your assets and provide 

security. In the case of a partner’s death, understanding where assets are located and used is critical. In the 

case of divorce, you need to know how assets and liabilities will be divided. Personal and shared finances 

should be clearly documented. Preparing for these scenarios can help reduce stress and prevent financial 

complications during emotionally challenging times.  

 

If you are uncomfortable or do not know where to begin, working with a financial planner can be a good way 

to learn the process and understand more about your finances. Investing in professional guidance can save 

time, reduce stress and help ensure a well-rounded financial plan. Couples with significant assets or unique 

financial challenges may benefit from specialized advice, such as working with a tax advisor or estate 

planning attorney. Other resources you can use for financial planning are online programs like Quicken or 

apps like NerdWallet, PocketGuard and Rocket Money. 

 



 

 
 

Practical Tips for Couples 

• Avoid Blame Games: Financial disagreements can lead to finger-pointing. Rather than focusing 

on who is right or wrong, approach problems as a team and focus on finding solutions together. 

• Be Honest About Debt: Debt can be a significant source of stress. Be upfront about any 

outstanding debts and create a plan for paying them off together. 

• Celebrate Financial Wins: Saving for a vacation or paying off a loan is cause for celebration! 

Acknowledge and celebrate your financial milestones together to stay motivated. 

 

Financial planning for couples is an ongoing process that requires open communication, trust and collaboration. 

By aligning your financial goals, creating a realistic budget and preparing for life’s uncertainties, you can build a 

secure future. 

 

Disclosures 

This document is intended for the exclusive use of clients or prospective clients of PCS Advisors. Any additional 

dissemination or distribution is strictly prohibited. Information provided in this document is for informational 

and/or educational purposes only and is not, in any way, to be considered investment advice nor a 

recommendation of any investment product or service. Advice may only be provided after entering into an 

engagement agreement and providing PCS Advisors with all requested background and account information.  

 

In partnership with Fiducient Advisors, the included information has been obtained from a variety of sources 

believed to be reliable though not independently verified. Any forecasts represent future expectations and actual 

returns, volatilities and correlations will differ from forecasts. Past performance does not indicate future 

performance and there is a possibility of a loss. 

 

Please visit www.pcsbd.net/disclosures for other important disclosures. Private Client Services is an SEC 

Registered Investment Advisor doing business as PCS Advisors. For information about Fiducient Advisors 

please visit www.fiducientadvisors.com. 
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